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Introduction

This document sets out Trading.com Markets UK Limited (“Trading.com”) order execution policy ("Policy") in
respect of our retail clients ("you" or "Client") for transactions in financial instruments covered by the Terms and
Conditions for Investment Account.

The Policy summarises the arrangements that we have put in place to provide our clients with best execution
when we execute or transmit an order for execution on your behalf.

By agreeing to our Terms and Conditions for Investment Account, you expressly consent to the terms of this
Policy.

General

The orders you submit to Trading.com through our trading platform are normally executed or transmitted by us on
your behalf by electronically routing them to markets or dealers via a third party investment firm. We may also
occasionally match your orders with those of other clients on a matched principal basis or we may act as your
counterparty by dealing as principal with you.

Best Execution

When we execute or transmit an order on your behalf, we will take all sufficient steps to obtain the best possible
result for you taking into account the best execution factors including price, costs, speed, likelihood of execution,
size, nature of an order and any other consideration relevant to the execution of the order such as the nature of the
relevant market, prevailing market conditions and possible market impact.

The relative importance of each of the execution factors may depend on:
¢ the characteristics and nature of the order, including any specific instructions you might have given;
¢ the characteristics of the financial instruments that are the subject of your order; and

e the characteristics of the execution venues (if there is more than one) to which the order can be directed.
How is the relative Importance of Execution Factors Determined?

The execution factors are applied on a trade-by trade basis taking into account whether the order is marketable or
not. A marketable order is a buy order with a price at or above the lowest offer in the market or a sell order with a
price at or below the highest bid in the market.

For marketable orders, the primary execution factor is either total consideration or price depending on your
instruction. The total consideration represents the price of the financial instrument and the costs related to execution
("external cost"), which include all expenses incurred by the client which are directly related to the execution of the
order, including execution fees, clearing and settlement fees and other fees paid to third parties involved in the
execution of the order.

The primary execution factors for clients are typically a blend of cost and likelihood of execution.

The remaining execution factors — order size, nature of the order and any other consideration relevant to the efficient
execution of your order — are generally secondary and applied where they may optimise the primary factors.
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Order Execution Process

All orders placed for dealing listed shares and ETFs are processed in accordance with our best execution
obligations and this Policy. Orders are executed promptly, subject to market conditions, liquidity, and trading venue
availability. Execution speed and price depend on external market factors and order type. In cases of extreme
market volatility or low liquidity, orders may be subject to delays, partial execution, or rejection.

The prices on which you trade with us are the prices shown on our Electronic Trading Platform. We obtain these
prices from a range of third-party reference sources. We review our third party external reference sources regularly
to ensure that the data obtained is as timely and accurate as can be.

The prices shown on the Trading Platform should be regarded as an indication of the live market price rather than
a fixed quotation of the relevant Financial Instrument. The price quotes shown may vary at the time of execution,
particularly for Market Orders. This means that the price you see on our Trading Platform may differ from the price
at which your order is executed, due to factors such as movements in the foreign exchange market between when
you place your order and when it is executed. This may occur if there is a delay between placing your order and its
execution.

Client instructions

Where you provide us with a specific instruction in relation to an order, it is possible that the specific instruction may
prevent us from all the steps designed in our order execution policy to obtain the best possible results in respect of
the elements not covered by the specific instruction. You acknowledge that by submitting specific instructions, you
are aware of the risk that such orders may not be executed on the basis of best execution.

Order Types
Regardless of the type of order that you transact with us, best execution will apply.
Our platform gives you the option to place the following orders for execution:
o Market Order: an order instantly executed against a price that the we have provided.

o Pending Order: an order to be executed at a later time, at the price specified by you. Our trading facility
monitors the pending order and when the price provided by us reaches the price specified by you, the order
will be executed at that price. The following types of Pending Orders are available:

o Limit Orders: orders to buy or sell a Financial Instrument at or below a specified price. Your order will
remain pending if the market does not reach your limit price;

o Stop Orders: orders to buy or sell a Financial Instrument at a price above the one currently provided
and it is triggered when the market price touches or goes through the specified price.

Market conditions may impact the execution time of all order types. Orders are executed in sequence, but execution
is not guaranteed, even if the specified Limit or Stop Price is reached. We are not liable for any actual or potential
losses resulting from execution delays. Additionally, Stop Orders may be executed at a price different from the Stop
Price due to market fluctuations. We may, at our discretion, impose temporary or permanent restrictions on certain
order types or specific investments based on market conditions.

Modification of an order: You may modify an order before it is being executed. You cannot change or remove
‘Pending Orders’ if the price has reached the level for order execution.
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Execution Venues

Our policy is to maintain a choice of venues and entities that are most likely to provide you with best execution on
a consistent basis. We consider a wide variety of execution venues and entities based upon the level of relevance
the execution venues maintain within their particular region in addition to factors such as product breadth, liquidity,
electronic access, costs and speed and likelihood of settlement.

We conduct a trading venues review when there is a material change and at least annually.

The venues will typically fall into the classification of Regulated Markets, Multilateral Trading Facilities (“MTF”) ,
Systematic Internalisers, and third-party investment firms acting as a broker, market maker or liquidity provider.
Trading.com may execute your order in a principal or riskless principal capacity and the order may be executed
outside of a trading venue. In these circumstances, you will bear counterparty risk against Trading.com.

You authorise us to execute orders on your behalf outside of a Regulated Market or MTF when we believe it is in
your best interests to transact in this way.

An indicative list of the execution venues upon which the Company places significant reliance is added below, which
is subject to change at any time:

(a) Interactive Brokers (U.K.) Limited

(b) CMC Markets UK Plc

Third party brokers

Where we use another third-party broker to execute or transmit your order to, we retain an overarching best
execution obligation, subject to the facts and circumstances surrounding the relevant market and the terms and
instructions provided by you. Trading.com satisfies this obligation by undertaking due diligence to validate the
adequacy of the third-party broker's execution performance and connectivity and to ensure that there are
satisfactory arrangements to ensure the confidentiality of its order flow and execution instructions.

Single Venue

For certain financial instruments, we may execute or transmit client orders on/to a single venue or a single liquidity
provider. Trading.com considers periodically whether it can reasonably expect that in such circumstances the
execution venue or liquidity provider enables us to obtain results for our clients that are at least as good as the
results that we can reasonably expect from using alternative execution venues or dealers.

Monitoring and Review

Trading.com conducts systematic testing and monitoring to assess the effectiveness of its overall execution
arrangements. This Policy is reviewed on an annual basis or on the occurrence of a material change in our execution
arrangements or in our underlying regulatory obligations. The purpose of the review is to carry out an overall
assessment of whether this Policy and our execution arrangements are reasonably designed to enable us to obtain
the best possible result for the execution of our client orders, including in case of orders transmission. The review
will include consideration of venue reviews, including any venue removal and selection, any modifications required
to this Policy, including the relative importance of the best execution factors.

We will notify you of any material changes to our Order Execution Policy.
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